
 

 

 
Date: August 22, 2022 

To 
The Secretary    
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra-Kurla Complex, Bandra (East) 
MUMBAI – 400 051 
 
Stock Code: DIVISLAB 

To 
The Secretary   
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street 
MUMBAI – 400 001 
 
Stock Code: 532488 

 
Dear Sir/ Madam,  
  
Sub: Proceedings of 32nd Annual General Meeting (AGM), Voting Results and Report of 

Scrutinizer 
 
This is to inform that the 32nd Annual General Meeting (AGM) of the Company was held on 
August 22, 2022 at 10.00 a.m. through Video Conferencing (“VC”) / Other Audio-Visual 
Means (“OAVM”) and the business mentioned in the Notice convening the AGM dated May 
23, 2022 was duly transacted. 
 
In this regard, we hereby submit the following: 
 

1. Summary of proceedings of the 32nd Annual General Meeting along with copy of the 
Chairman’s speech and Managing Director’s speech delivered at the AGM as 
Annexure – I; 
 

2. Voting Results as required under Regulation 44 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 as Annexure – II; 

 
3. The Report of Scrutinizer on remote e-voting and voting at AGM (by electronic means) 

as Annexure – III. 
 
Please note that all the resolutions set out in the Notice of 32nd AGM were passed with requisite 
majority. 
 
This is for your information and records.  
 
Yours faithfully, 
For Divi’s Laboratories Limited 
 
 
 
M. Satish Choudhury 
Company Secretary & Compliance Officer 
 



Summary of proceedings of the 32nd Annual General Meeting of Divi’s Laboratories 
Limited held on August 22, 2022 at 10.00 a.m. (IST) through Video Conferencing  / Other 
Audio Visual Means 

Directors present through Video Conferencing (VC) / Other Audio-Visual Means 
(OAVM): 

1. Dr. Ramesh B.V. Nimmagadda - Chairman & Independent Director, Chairman of
 Stakeholders Relationship Committee 

2. Dr. Murali K. Divi - Managing Director
3. Mr. N.V. Ramana - Executive Director
4. Dr. Kiran S. Divi - Whole-time Director & Chief Executve Officer
5. Ms. Nilima Prasad Divi - Whole-time Director (Commercial)
6. Mr. Madhusudhana Rao Divi - Whole-time Director (Projects)
7. Dr. G. Suresh Kumar - Independent Director & Chairman of Compensation,

Nomination and Remuneration Committee
8. Mr. R. Ranga Rao - Independent Director & Chairman of Corporate Social

Responsibility Committee
9. Mr. K.V.K. Seshavataram - Independent Director & Chairman of Audit Committee
10. Dr. S. Ganapaty - Independent Director
11. Prof. Sunaina Singh - Independent Director
12. Mr. K.V. Chowdary - Independent Director

In attendance of the following persons present through VC / OAVM: 

1. Mr. L. Kishore Babu, Chief Financial Officer
2. Mr. M. Satish Choudhury, Company Secretary & Compliance Officer
3. Mr. Sunit Kumar Basu, Partner, Price Waterhouse Chartered Accounts LLP, Statutory

Auditors
4. Mr. V. Bhaskara Rao, Secretarial Auditor

Members Present: 

The meeting was attended by 123 members through VC or OAVM. 

Dr. Ramesh B.V. Nimmagadda, Chairman of the Company, chaired the meeting and conducted 
the proceedings of the meeting. The requisite quorum being present, the Chairman called the 
meeting to order. 

On being asked by the Chairman, the Company Secretary informed the members about general 
instructions regarding participation and voting at this meeting. He informed that the Annual 
General Meeting (AGM) is held through VC or OAVM in accordance with the Companies Act, 
2013 and circulars issued by the Ministry of Corporate Affairs and Securities and Exchange 
Board of India. Accordingly, the Company has provided the facility for joining the meeting 
through VC or OAVM for the members. Members were informed that the Company has also 
provided webcast facility to view the live proceedings of the AGM. 

Annexure - I



 

 

 
The Register of Directors and Key Managerial Personnel, the Register of Contracts or 
Arrangements in which Directors are interested, were made available electronically for 
inspection by the members during the AGM.  
 
Members were informed that the Company provided the facility to cast the votes electronically, 
on all resolutions set forth in the Notice of AGM; and Members who have not cast their votes 
electronically and were participating in the meeting can cast their votes during the meeting 
through the e-voting system (Insta Poll) provided by Kfin Technologies Limited (Kfin).  
 
The Chairman outlined the pharma industry outlook and the Managing Director briefed the 
meeting on the Company’s operations during the year 2021-22 and during the first quarter of 
the year 2022-23, beside updating about dividend and CSR initiatives by the Company. A copy 
of the Chairman’s speech and Managing Director’s speech are enclosed herewith. 
 
The Company Secretary provided summary of the Statutory Auditor’s Report and Secretarial 
Auditor’s Report and informed that there were no qualifications, observations or adverse 
comments on financial statements and matters, which have any material bearing on the 
functioning of the Company. 
 
The Annual Report for the year ended March 31, 2022 along with Notice of this meeting, 
Board's Report, Auditor’s Reports and the Audited Financial Statements of the Company as 
circulated to the members, were taken as read.  
 
It was informed that the Company provided members the facility to cast their vote 
electronically, on all resolutions set forth in the AGM Notice. The remote e-Voting period 
commenced at 9 a.m. (IST) on Thursday, August 18, 2022 and the facility was available to the 
shareholders till 5 p.m. (IST) on Sunday, August 21, 2022. It was also informed that there 
would be no voting by show of hands at the meeting.  
 
It was also informed that the Board of Directors appointed Mr. V. Bhaskara Rao, Practicing 
Company Secretary, as the Scrutinizer for scrutiny of the votes cast through the remote e-voting 
platform and e-voting during the AGM. 
 
The following items of business as set out in the Notice convening the 32nd Annual General 
Meeting were commended for members’ consideration and approval: 
 
Ordinary Business 
1 Adoption of financial statements 

To consider and adopt the audited financial statements of the Company, both 
standalone and consolidated, for the financial year ended March 31, 2022, and the 
reports of the Board of Directors’ and Auditors’ thereon. 

 
 
 
 
 



 

 

 
2 Declaration of dividend for the financial year 2021-22 

To declare dividend of ₹ 30/- per equity share of face value ₹ 2/- each (i.e. @ 1500%) 
for the financial year ended March 31, 2022. 
 

3 Appointment of Mr. N. V. Ramana, who retires by rotation, as Director of the 
Company 
To appoint a director in place of Mr. N.V. Ramana (DIN: 00005031), who retires by 
rotation at this Annual General Meeting and being eligible, offers himself for re-
appointment. 
 

4 Appointment of Mr. Madhusudana Rao Divi, who retires by rotation, as Director 
of the Company 
To appoint a director in place of Mr. Madhusudana Rao Divi (DIN: 00063843), who 
retires by rotation at this Annual General Meeting and being eligible, offers himself 
for re-appointment. 
 

5 Re-appointment of M/s. Price Waterhouse Chartered Accountants LLP as 
Statutory Auditors of the Company  
To appoint M/s. Price Waterhouse Chartered Accountants LLP as Statutory Auditors 
of the Company for a second term of five years and to fix their remuneration. 

 
The Chairman formally announced e-voting during the Meeting for all those shareholders who 
have not cast their votes earlier, through Insta Poll provided by Kfin, in respect of the 
resolutions as set out in the Notice convening this AGM. 
 
The Chairman opened the Question and Answers session. The members registered as speakers 
asked their queries and expressed their views. The Managing Director summarised his response 
to the queries of the members. 
 
The Chairman authorized the Company Secretary to declare the results of the voting and place 
the results on the website of the Company and on website of Kfin at the earliest besides 
submitting the same to the Stock Exchanges i.e., NSE and BSE. He informed that resolutions, 
as set forth in the Notice, shall be deemed to be passed today subject to receipt of requisite 
number of votes.   
 
The Chairman announced that all the business set out in the Notice of the AGM had been 
concluded and a time period of 15 minutes would be available for voting at the meeting on the 
Kfin, Insta poll after which the meeting will stand closed. He thanked the members for 
attending the meeting.  
 
The Annual General Meeting was concluded at 11.17 a.m. (IST) on August 22, 2022. 
 
 
 
 
 



 

 

 
The Scrutinizers’ Report was received on August 22, 2022 and accordingly, all the 
resolutions set out in the Notice of the 32nd Annual General Meeting of the Company 
dated May 23, 2022 were declared as passed with requisite majority. 
 
For Divi’s Laboratories Limited 
 
 
 
M. Satish Choudhury 
Company Secretary & Compliance Officer 
 
(Enclosures: Chairman’s Speech and Managing Director’s Speech) 
 











Resolution No.

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution? No

Category Mode of Voting
No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 
shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of Votes – 
against (5)

% of Votes in 
favour on votes 
polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled 
(7)=[(5)/(2)]*100 Votes Invalid Votes Abstained

E‐Voting 13,76,27,000 99.8062 13,76,27,000 0 100.0000 0.0000 0 0
Poll 2,37,600 0.1723 2,37,600 0 100.0000 0.0000 0 0
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000 0 0
Total 13,78,64,600 99.9785 13,78,64,600 0 100.0000 0.0000 0 0
E‐Voting 7,05,47,869 86.3459 7,02,72,929 2,74,940 99.6102 0.3897 0 84,265
Poll 0 0.0000 0 0 0.0000 0.0000 0 0
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000 0 0
Total 7,05,47,869 86.3459 7,02,72,929 2,74,940 99.6103 0.3897 0 84265
E‐Voting 1,64,49,749 35.8612 1,64,49,661 88 99.9994 0.0005 0 241
Poll 16,988 0.0370 16,987 1 99.9941 0.0058 0 0
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000 0 0
Total 1,64,66,737 35.8982 1,64,66,648 89 99.9995 0.0005 0 241
Total 26,54,68,580 22,48,79,206 84.7103 22,46,04,177 2,75,029 99.8777 0.1223 0 84506

Company Name DIVI'S LABORATORIES LIMITED
Date of the AGM/EGM 22‐08‐2022
Total number of shareholders on record date 359948
No. of shareholders present in the meeting either in person or through proxy:
       Promoters and Promoter Group: Not Applicable
       Public: Not Applicable
No. of Shareholders attended the meeting through Video Conferencing
       Promoters and Promoter Group: 6
       Public: 114

1

ORDINARY ‐ To consider and adopt the audited financial statements of the Company, both standalone and consolidated, for the financial year ended March 31, 2022, and the reports 
of the Board of Directors’ and Auditors’ thereon.

Promoter and Promoter Group

Public‐ Institutions

Public‐ Non Institutions

4,58,70,575

8,17,03,805

13,78,94,200

Annexure - II



Resolution No.

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution? No

Category Mode of Voting
No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 
shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of Votes – 
against (5)

% of Votes in 
favour on votes 
polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled 
(7)=[(5)/(2)]*100 Votes Invalid Votes Abstained

E‐Voting 13,76,27,000 99.8062 13,76,27,000 0 100.0000 0.0000 0 0
Poll 2,37,600 0.1723 2,37,600 0 100.0000 0.0000 0 0
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000 0 0
Total 13,78,64,600 99.9785 13,78,64,600 0 100.0000 0.0000 0 0
E‐Voting 7,06,10,096 86.4220 7,06,10,096 0 100.0000 0.0000 0 22,038
Poll 0 0.0000 0 0 0.0000 0.0000 0 0
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000 0 0
Total 7,06,10,096 86.422 7,06,10,096 0 100.0000 0.0000 0 22038
E‐Voting 1,64,49,759 35.8612 1,64,49,639 120 99.9992 0.0007 0 231
Poll 16,988 0.0370 16,974 14 99.9175 0.0824 0 0
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000 0 0
Total 1,64,66,747 35.8982 1,64,66,613 134 99.9992 0.0008 0 231
Total 26,54,68,580 22,49,41,443 84.7337 22,49,41,309 134 99.9999 0.0001 0 22269

2

ORDINARY ‐ To declare dividend of Rs. 30/‐ per Equity Share of face value Rs. 2/‐ each (i.e.  @1500%) for the financial year ended March 31, 2022.

Promoter and Promoter Group

Public‐ Institutions

Public‐ Non Institutions

4,58,70,575

8,17,03,805

13,78,94,200



Resolution No.

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution? No

Category Mode of Voting
No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 
shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of Votes – 
against (5)

% of Votes in 
favour on votes 
polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled 
(7)=[(5)/(2)]*100 Votes Invalid Votes Abstained

E‐Voting 13,76,27,000 99.8062 13,76,27,000 0 100.0000 0.0000 0 0
Poll 2,37,600 0.1723 2,37,600 0 100.0000 0.0000 0 0
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000 0 0
Total 13,78,64,600 99.9785 13,78,64,600 0 100.0000 0.0000 0 0
E‐Voting 7,06,10,096 86.4220 7,03,90,192 2,19,904 99.6885 0.3114 0 22,038
Poll 0 0.0000 0 0 0.0000 0.0000 0 0
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000 0 0
Total 7,06,10,096 86.422 7,03,90,192 2,19,904 99.6886 0.3114 0 22038
E‐Voting 1,64,49,727 35.8612 1,64,49,279 448 99.9972 0.0027 0 253
Poll 16,988 0.0370 16,987 1 99.9941 0.0058 0 0
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000 0 0
Total 1,64,66,715 35.8982 1,64,66,266 449 99.9973 0.0027 0 253
Total 26,54,68,580 22,49,41,411 84.7337 22,47,21,058 2,20,353 99.9020 0.0980 0 22291

3

ORDINARY ‐ To appoint a director in place of Mr. N.V. Ramana (DIN 00005031), who retires by rotation at this Annual General Meeting and being eligible, offers himself for re‐
appointment.

Promoter and Promoter Group

Public‐ Institutions

Public‐ Non Institutions

4,58,70,575

8,17,03,805

13,78,94,200



Resolution No.

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution? No

Category Mode of Voting
No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 
shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of Votes – 
against (5)

% of Votes in 
favour on votes 
polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled 
(7)=[(5)/(2)]*100 Votes Invalid Votes Abstained

E‐Voting 13,76,27,000 99.8062 13,76,27,000 0 100.0000 0.0000 0 0
Poll 2,37,600 0.1723 2,37,600 0 100.0000 0.0000 0 0
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000 0 0
Total 13,78,64,600 99.9785 13,78,64,600 0 100.0000 0.0000 0 0
E‐Voting 7,06,10,096 86.4220 6,94,76,607 11,33,489 98.3947 1.6052 0 22,038
Poll 0 0.0000 0 0 0.0000 0.0000 0 0
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000 0 0
Total 7,06,10,096 86.422 6,94,76,607 11,33,489 98.3947 1.6053 0 22038
E‐Voting 62,04,559 13.5262 62,03,992 567 99.9908 0.0091 0 1,02,45,421
Poll 16,988 0.0370 16,953 35 99.7939 0.2060 0 0
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000 0 0
Total 62,21,547 13.5632 62,20,945 602 99.9903 0.0097 0 10245421
Total 26,54,68,580 21,46,96,243 80.8744 21,35,62,152 11,34,091 99.4718 0.5282 0 10267459

4

ORDINARY ‐ To appoint a director in place of Mr. Madhusudana Rao Divi (DIN 00063843), who retires by rotation at this Annual General Meeting and being eligible, offers himself for 
re‐appointment.

Promoter and Promoter Group

Public‐ Institutions

Public‐ Non Institutions

4,58,70,575

8,17,03,805

13,78,94,200



Resolution No.

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution? No

Category Mode of Voting
No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 
shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of Votes – 
against (5)

% of Votes in 
favour on votes 
polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled 
(7)=[(5)/(2)]*100 Votes Invalid Votes Abstained

E‐Voting 13,76,27,000 99.8062 13,76,27,000 0 100.0000 0.0000 0 0
Poll 2,37,600 0.1723 2,37,600 0 100.0000 0.0000 0 0
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000 0 0
Total 13,78,64,600 99.9785 13,78,64,600 0 100.0000 0.0000 0 0
E‐Voting 7,06,10,096 86.4220 7,06,02,408 7,688 99.9891 0.0108 0 22,038
Poll 0 0.0000 0 0 0.0000 0.0000 0 0
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000 0 0
Total 7,06,10,096 86.422 7,06,02,408 7,688 99.9891 0.0109 0 22038
E‐Voting 1,64,49,546 35.8608 1,64,49,220 326 99.9980 0.0019 0 434
Poll 16,988 0.0370 16,987 1 99.9941 0.0058 0 0
Postal Ballot (if 
applicable) 0 0.0000 0 0 0.0000 0.0000 0 0
Total 1,64,66,534 35.8978 1,64,66,207 327 99.9980 0.0020 0 434
Total 26,54,68,580 22,49,41,230 84.7337 22,49,33,215 8,015 99.9964 0.0036 0 22472

5

ORDINARY ‐ To appoint M/s. Price Waterhouse Chartered Accountants LLP as Statutory Auditors of the Company for a second term of five years and to fix their remuneration.

Promoter and Promoter Group

Public‐ Institutions

Public‐ Non Institutions

4,58,70,575

8,17,03,805

13,78,94,200
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