DIVI’S LABORATORIES LIMITED

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE, 2018

(T i Lakhs)

Particulars Quarter ended Year ended
30.06.2018 | 31.03.2018 | 30.06.2017 | 31.03.2018
(Unaudited) | (Audited)* (Unaudited) (Audited)
1 | Revenue from operations (Refer Notes 4 99531 108795 82120 383723
& 5)
Other Income 4879 4817 2968 11248
Total Revenue from Operations (1+2) 104410 113612 85088 394971
Expenses
a) Cost of materials consumed 39767 48071 32152 152428
b) Purchases of stock-in-trade = - - -
c¢) Changes in inventories of finished goods, (1623) (7308) 1007 (1938)
work-in-progress and stock-in-trade S
d) Employee benefits expense 12133 12577 10070 44627
e) Depreciation and amortization 4160 3879 3231 14242
expense
f) Finance Costs 64 a7 49 133
g) Other Expenses 14068 16805 14409 63543
Total expenses 68569 74007 60918 273035
5 | Profit before exceptional Items and tax 35841 39605 24170 121936
(3-4)
6 | Exceptional items ) i . .
7 | Profit before Tax (5-6) 35841 39605 24170 121936
8 | Tax Expense R R
a) Current Tax 8566 12261 4827 28713
b) Deferred Tax 659 1184 1689 6265
Total Tax Expense 9225 13445 6516 34978
9 | Net Profit for the period (7-8) 26616 26160 17654 86958
10 | Other Comprehensive Income:
a) Items that will not be reclassified to 24 233 (46) 94
Profit or Loss
b) Items that will be reclassified to Profit . _ _ -
or Loss
Current tax relating to OCI (7) (55) 10 27
Total other comprehensive Income 17 178 (36) 67
11 | Total comprehensive Income for the
| period (9+10) 26633 26338 17618 | 87025
12 | Paid-up Equity Share Capital
(Face Value: Rs.2 per share) 5309 53091} _ 5309 5309
13 | Other Equity 590656
14 Earnings per Share B |
(of Rs.2/- each) (not annualized)
a) Basic 32.76
b) Diluted 32.76




NOTES:

1. The above results, as reviewed by the Audit Committee, were considered and approved by the Board of
Directors gl its meeting held on 4™ Aupust, 2018, Resulls for the quarter ended 30" Tune 2018 were subjetted
to ‘limited review’ by the Auditors and their report contains no qualification.

2. The Company is engaged in the manufacture of Active Pharmaceutical Ingredients and intermediates and the
same constitutes a single reportable business segment as per Ind AS 108.

3. These financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’)
prescribed under section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015.

4. The Ministry of Corporate Affairs (MCA) on 28" March 2018 notified Ind AS 115 “Revenue from contracts
with customers” as part of the Companies (Indian Accounting Standards) Amendment Rules, 2018. The new
Standard is effective for reporting periods beginning on or after 01% April 2018. The adoption of the standard
did not have any material impact to the financial results of the company.

5. Post implementation of Goods and Service Tax (GST) effective from 1st July, 2017, revenue is reported net of
GST as per Ind AS-18. Revenue, however, is reported inclusive of excise duty for the previous periods. Had
the previously reported revenue been shown net of excise duty, comparative revenue of the company would
have been as under:

o I G (% in Lakhs)
Particulars Quarter ended Year ended

30.06.2018 31.03.2018 | 30.06.2017 | 31.03.2018

Revenue from

operations (net of 99531 108795 81263 381735

excise duty) L

6. * Figures for the quarter ended 31.03.2018 are the balancing figures between audited figures in respect of the
full financial year and the unaudited published year-to-date figures up to the third quarter of the financial year.

7. As per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
company has opted to publish quarterly unaudited standalone results and to publish consolidated results at the
year end.

8. Details of forex gain are given below:

(2 in Lakhs)

Particulars Quarter ended Year ended

30.06.2018 31.03.2018 | 30.06.2017 | 31.03.2018

| Forex gain 2669 2297 701 2460
9. Figures for the previous year/period have been regrouped wherever necessary.
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H
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Place: Hyderabad
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Price Waterhouse Chartered Accountants LLP

The Board of Directors

Divi's Laboratories Limited

Divi Towers, 1-72/23(P)/DIVIS/303,
Cyber Hills, Gachibowli,

Hyderabad- 500 032

1. We have reviewed the unaudited financial results of Divi’s Laboratories Limited (the “Company”) for
the quarter ended June 30, 2018 which are included in the accompanying Statement of Standalone
Unaudited financial results for the quarter ended June 30, 2018 (the “Statement”). The Statement has
been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which has been
initialled by us for identification purposes. The Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. The financial results of the Company for the quarter ended June 30, 2017 was reviewed by another
firm of chartered accountants who issued their unmodified conclusion, vide their report dated July
22, 2017. Our conclusion is not qualified in respect of these matters.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: FRN 012754N/N500016

Sunit KUIMU
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